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It is generally accepted that in spite of the methodology developed for years by economists, the goal of any evaluation method is to construct the proper counterfactual. This capability highly differs when we consider methods that generate data and techniques to model data.
Lab experimentation represents so far the most convincing method of creating the counterfactual, since it directly constructs a control group via randomization that can be employed as an instrumental variable allowing the analysts to make strong casual statement within the domain of study (List, 2006). 

Natural field experiments represent an approach that combines the most attractive evidence of both lab and naturally-occurring data: randomization and realism.

Recently List (2006) argued that field experiments serve as a “useful bridge between data generated in the lab and empirical studies using naturally occurring data”. Such studies are able to overcome both the Harrison and List (2004) and Rabin (2000) critiques to experimental methods in economics, concerning the inferential validity of estimates based on non-representative sample (e.g. students) and limited incentives provided by small stakes. 
Hong and Plott (1982) explore the behaviour of non-student subjects in an auction market founding a loss of efficiency respect to traditional laboratory subjects. 
In this paper we compare results stemming from a “natural field experiment”, a “framed field experiment” and a traditional laboratory experiment. (Harrison and List, 2004). This allow us to test both the viability of theories in an environment in which they intend to explain and the robustness of laboratory results.

We use data from a famous Italian TV show called “Affari Tuoi” as a natural experiment in order to investigate ordinary people risk attitudes in real decision problems with real world stakes (Botti et al. 2005, 2007). We run a lab experiment following the same rule of the game using a sample of students of Università LUISS Guido Carli of Rome and traditional experiments’ incentives. To control for framing effect we run also a series of lab sessions in the same TV show studios with students and lab incentives. 
As List (2006) argues the representativeness of the environment more that sample population representativeness has to be carefully evaluated when experimental data are analysed. 

The comparison between the three experimental settings allows evaluating the generalizability of lab results.
